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Nuveen Global Investors Fund PLC — 
An umbrella fund with segregated 
liability between sub-funds

KEY DISTINCTIONS

Diversified income sources 
across emerging markets

• Leverages scale, deep sector 
expertise and embedded risk-
management process of the 
Nuveen emerging markets  
debt team

• Is designed and actively managed 
to fit a hard currency emerging 
markets debt allocation and 
capitalize on the growth potential 
of emerging markets

• Reframes material ESG risks by 
income cohort, through a best-in-
class orientation

• Mitigates income- and climate-
bias that permeates third-party 
ESG frameworks by assigning 
high and low ESG scores in each 
income cohort

Empowers investors to 
allocate capital toward positive 
outcomes

• The portfolio seeks to maximize 
impact investing based on a 
framework we launched in 2007:

 ― Use of proceeds directly finance 
environmental and/or social 
outcomes

 ― Issuers providing impact 
reporting based on relevant key 
performance metrics (KPIs)

 ― Outcomes aligned with the 
Sustainable Development  
Goals (SDGs)

Nuveen Emerging Markets 
Impact Bond Fund

Important information on risk
Investing involves risk; principal loss is possible. There is no 
guarantee the Fund’s investment objectives will be achieved. 
Because the Impact Criteria and/or Nuveen’s Environmental 
Social Governance (ESG) investment criteria may exclude 
investments of certain issuers for non-financial reasons, the Fund 
may forgo some market opportunities available to funds that do not 
use these criteria. This may cause the Fund to underperform the 
market as a whole or other funds that do not use an Impact Criteria 
or ESG investment strategy or that use a different methodology or 
different factors to determine an investment’s impact and/or ESG 
investment criteria. Non-U.S. investments involve risks such as 
currency fluctuation, political and economic instability, lack of 

liquidity and differing legal and accounting standards. These risks 
are magnified in emerging markets. Credit risk arises from an 
issuer’s ability to make interest and principal payments when 
due, as well as the prices of bonds declining when an issuer’s 
credit quality is expected to deteriorate. Interest rate risk occurs 
when interest rates rise causing bond prices to fall. The issuer 
of a debt security may be able to repay principal prior to the 
security’s maturity, known as prepayment (call) risk, because 
of an improvement in its credit quality or falling interest rates. In 
this event, this principal may have to be reinvested in securities 
with lower interest rates than the original securities, reducing the 
potential for income. Investments in below investment grade or 
high yield securities are subject to liquidity risk and heightened 

credit risk. Investments in debt securities issued or guaranteed 
by governments or governmental entities are subject to the risk 
that an entity may delay or refuse to pay interest or principal on 
its sovereign debt because of cash flow problems, insufficient 
foreign reserves, or political or other considerations. In this event, 
there may be no legal process for collecting sovereign debts that a 
governmental entity has not repaid.
Before investing, carefully consider fund investment 
objectives, risks, charges and expenses. For this and other 
information that should be read carefully, please request a 
prospectus and Key Investor Information Document from your 
financial professional or visit nuveen.com/global.

Fund description
An actively managed, hard currency debt fund that invests in developing 
economies. We direct capital to issuers we believe are demonstrating 
environmental, social, and governance (ESG) leadership or securities meeting 
Nuveen’s direct and measurable Impact criteria.1

The Fund is reporting as an Article 9 fund under the Sustainable Finance 
Disclosure Regulation (SFDR).

Investment philosophy
We believe a disciplined, actively managed approach that focuses on downside 
risk management, efficiently allocates active risk, and embeds RI1 standards can:
• Fulfill a dedicated EM hard currency allocation without sacrificing diversification2

• Finance positive societal and environmental outcomes
• Capture consistent, incremental alpha and deliver attractive long-term returns

We seek to:
• Identify undervalued securities and outperform the benchmark by combining a 

global macro view, individual country assessments, fundamental research and 
relative value analysis

• Maximize impact by directing capital to environmental and social projects 
across liquid, public fixed income markets

FUND AT-A-GLANCE
Provides access to Hard currency emerging markets debt

Invests primarily across Issuers that we believe demonstrate ESG leadership 
and impact securities

Benchmark JP Morgan Emerging Markets Bond Index Global Diversified

Impact themes

• Affordable housing
• Community and economic development
• Renewable energy and climate change
• Natural resources

Targeted tracking error (36 month)3 200-300 bps

Information ratio target3 0.50-1.00

Active duration vs. benchmark3 +/- 25%

Typical exposure ranges3

– Hard currency sovereign/quasi sovereign 60-75%

– Hard currency corporate 20-35%

– Local currency Up to 5%

Marketing communication



Nuveen Emerging 
Markets Impact 
Bond Fund
For more information, please 
consult with your financial professional 
and visit nuveen.com/global

FUND PROFILE4

Benchmark

JP Morgan 
Emerging Markets 
Bond Index Global 
Diversified

Base currency U.S. dollar (USD)

Domicile Ireland

Subscription/redemption Daily

Share Class ISIN CUSIP

A $ Dis. IE00BZ0GBM17 G36346818

A $ Acc. IE00BZ0GBL00 G36346800

C $ Dis. IE00BZ0GBP48 G36346834

C $ Acc. IE00BZ0GBN24 G36346826

I £ Dis. IE00BF0NVV15 G6S9DG200

I £ Acc. IE00BF0NVT92 G6S9DG192

I $ Dis. IE00BZ0GBS78 G36346867

I $ Acc. IE00BZ0GBR61 G36346859

P $ Dis. IE00BZ0GBZ46 G36425133

P $ Acc. IE00BZ0GBW15 G36425109

MANAGEMENT TEAM

John Espinosa
Portfolio Manager
20 years industry 
experience

Katherine Renfrew
Portfolio Manager
34 years industry 
experience

Jessica Zarzycki, CFA
Portfolio Manager
15 years industry 
experience

Anjali Doshi
Portfolio Manager
19 years industry 
experience

Bringing together our investment heritage and commitment 
to clients
Nuveen is the investment manager of TIAA. Ranking among the highest-rated 
U.S. insurance companies,5 TIAA is also a leading retirement market provider.6

Effective 11 July 2023, Anjali Doshi was added as portfolio 
manager of the Fund.
CFA® and Chartered Financial Analyst® are registered trademarks 
owned by CFA Institute.

1 The Fund is actively managed and is not managed in reference 
to a benchmark. Investors invest in shares of the Fund. The 
Fund is suitable for long-term investors that are prepared to 
accept a moderate to high level of volatility. Please see the 
Key Investor Information Document(s) for more information.  
For additional ESG disclosure please refer to nuveen.com/global.  
2 Diversification does not assure a profit or protect against loss. 
3 Represents typical ranges of exposure – does not represent 
exposure limits. 4 Fund reporting currency is U.S. dollar. 5 For 
its stability, claims-paying ability and overall financial strength, 
Teachers Insurance and Annuity Association of America (TIAA) 
is a member of one of only three insurance groups in the 
United States to currently hold the highest rating available to 
U.S. insurers from three of the four leading insurance company 
rating agencies: A.M. Best (A++ as of 7/22), Fitch (AAA as 
of 10/22) and Standard & Poor’s (AA+ as of 9/22), and the 
second highest possible rating from Moody’s Investors Service 
(Aa1 as of 6/22). There is no guarantee that current ratings will 
be maintained. Ratings represent a company’s ability to meet 
policyholders’ obligations and do not apply to any product or 
service not fully backed by the issuer’s claims-paying ability. 
The ratings also do not apply to the safety or the performance 
of the variable accounts or mutual funds, which will fluctuate in 
value. 6 Based on data in PLANSPONSOR magazine’s 2022 DC 
Recordkeeping Survey, combined 457 and 403(b) data as of July 
21, 2022. 7 Nuveen traces its history back to 1898 and TIAA was 
founded in 1918. 8 UN Principles for Responsible Investment, 
2020, unpri.org. 9 Bloomberg as of 31 Dec 2022. 10 Pensions 
& Investments, 06 Jun 2022. Rankings based on total worldwide 
assets under management as of 31 Dec 2021 reported by each 
responding asset manager. 11 First RI fixed income account 
launched in 1990.
This document does not constitute an offer or solicitation to 
invest in the Fund and it is intended that this document be 
circulated only to persons to whom it may lawfully be distributed 
in consultation with their professional legal, tax, and financial 
professionals as to the best interest of any investment in light 
of their particular circumstances and applicable citizenship, 
residence or domicile. Persons who do not fall within such 
description may not act upon the information contained 
herein. Any entity that forwards this material to other parties 
takes responsibility for ensuring compliance with local laws in 
connection with its distribution, and in particular any applicable 
financial promotion rules.
Nuveen Global Investors Fund PLC is an umbrella fund, with 
segregated liability between sub-funds, established as an 
open-ended investment company with variable capital and 
incorporated with limited liability under the laws of Ireland with 
registered number 434562. It is authorized by the Central Bank 
of Ireland pursuant to the European Communities (Undertaking 
for Collective Investment in Transferable Securities) Regulations 

2011. Certain share classes of the Fund are registered for public 
offer and sale in Belgium, Finland, France, Germany, Ireland, 
Luxembourg, the Netherlands, Spain, Sweden, Switzerland and 
the United Kingdom and for institutional sales in Denmark, Italy, 
Norway and Singapore (as a Restricted Scheme). Fund shares 
may be otherwise sold on a private placement basis depending 
on the jurisdiction. This document should not be provided to 
retail investors in the United States. In the U.S., this material 
is directed at financial professionals and is for their use and 
information. Note to European investors: The Key Investor 
Information Document is available in the local language of each 
country in which the Fund is registered (except for Norway). 
Please consult the website for relevant local language versions 
of the Fund’s prospectus. 
Additional Information/Documentation
A Prospectus is available for Nuveen Global Investors Fund 
(the Company) and Key Investor Information Documents 
(KIIDs) are available for each share class of each the sub-
funds of the Company. In addition, a summary of investor 
rights is also available. Before investing, carefully consider 
fund investment objectives, risks, charges and expenses. 
For this and other information that should be read carefully, 
the Company’s Prospectus, the KIIDs, and the summary of 
investor rights can be obtained from nuveen.com/global. 
The KIIDs are available in one of the official languages of 
each of the EU Member States into which each sub-fund has 
been notified for marketing under the Directive 2009/65/EC 
(the UCITS Directive).
This is a marketing communication. This is not a contractually 
binding document. Please refer to the Prospectus and KIIDs 
of the relevant sub-fund before making any final investment 
decisions and do not base any final investment decision on 
this communication alone. The sub-funds of the Company are 
currently notified for marketing into a number of EU Member States 
under the UCITS Directive. Nuveen Global Investors Fund can 
terminate such notifications for any share class and/or sub-fund 
of the Company at any time using the process contained in Article 
93a of the UCITS Directive.
Note to Danish investors: The Fund is only marketed and 
offered to institutional investors in Denmark.
Note to European investors: The offering or sale of Fund shares 
may be restricted in certain jurisdictions.
Note to Norwegian investors: The Fund is only marketed and 
offered to institutional investors in Norway.
Note to United Kingdom Investors: For Investment Professional 
use only. Not for distribution to individual investors.
The Fund features portfolio management by Nuveen Asset 
Management, a registered investment adviser and affiliate 
of Nuveen, LLC.
Nuveen Securities, LLC, member FINRA and SIPC, and its 
authorized sub-distributors

Income is in our DNA

120+ years
managing assets designed for income7 

1918
first fixed income investment on behalf of 
the TIAA General Account

One of the largest
fixed income research teams

Five decades of RI leadership

A+ or A rating
from UN PRI across all reported modules 
in 20208

One of the largest
green bond investors9 and managers of 
assets under ESG principles10

30+ years
providing investors with RI Fixed  
Income strategies11
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