
The Social Security 
Fairness Act of 2025 
Learn how the changes may affect your 
retirement income 

What changed
The Social Security Fairness Act of 2025, signed into law on January 5, 2025, 
eliminated two types of restrictions on Social Security benefits for people who 
earned a public or government pension while not paying the Social Security payroll 
tax: the Windfall Elimination Provision (WEP) and the Government Pension 
Offset (GPO). As a result, many investors have become eligible for increased Social 
Security benefits.

Who may be affected
Affected groups include:
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OPINION PIECE. PLEASE SEE IMPORTANT DISCLOSURES IN THE ENDNOTES.
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Please consult your financial professional for more information. For financial professionals, please 
contact Nuveen at 800-221-9271. Visit us at Nuveen.com.

Endnotes
All information has been obtained from sources believed to be reliable, but its accuracy is not guaranteed. There is no representation or warranty as to the current accuracy, reliability, or completeness of, nor liability 
for, decisions based on such information, and it should not be relied on as such. This article is provided for informational and educational purposes only. Although this article contains general tax information, it 
should not replace a client’s consultation with a professional advisor regarding their tax situation. Nuveen is not a tax advisor. This information is not intended to provide legal or tax advice. Clients should consult 
with their legal and tax advisors regarding their personal circumstances. This material is not intended to be a recommendation or investment advice, does not constitute a solicitation to buy, sell or hold a security 
or investment strategy, and is not provided in a fiduciary capacity. The information provided does not take into account the specific objectives or circumstances of any particular investor, or suggest any specific 
course of action. Financial professionals should independently evaluate the risks associated with products or services and exercise independent judgment with respect to their clients. Tax rates and IRS regulations 
are subject to change at any time, which could materially affect the information provided herein. Nuveen, LLC provides investment solutions through its investment specialists.
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How to claim benefits 
SCENARIO ACTION NEEDED EXPLANATION

Reduced  
benefits 

NONE If you have been receiving reduced benefits due to either 
WEP or GPO or both, you will automatically receive higher 
payments and a lump-sum back payment during 2025.

Applied but  
no benefits

VERIFY If you applied for spousal or survivor benefits in the past but 
have not been receiving payments because of GPO, make 
sure the Social Security Administration (SSA) has your 
most current mailing address and other information for 
processing your payments.

Never applied  
for benefits 

APPLY If you have never applied for benefits because you were told 
your pension would reduce your spousal or survivor benefit 
to zero, you will need to apply to claim the benefit. 

When and how to apply
The changes are retroactive, so all missed payments since January 2024 will be paid as a lump sum at 
some point in the future. The SSA hasn’t announced how or when they will process catch-up payments 
or increased benefits, but historically has allowed new applications to be backdated up to six months. If 
they maintain that policy for this change, the sooner you make the request, the more money you may be 
eligible to receive. 

Visit the Social Security Administration (SSA) website for more information and to apply for benefits. 

Other actions to take
Regardless of which specific scenario applies to you, if you were affected by the WEP or GPO, it’s a good 
idea to speak to your financial professional about any adjustments to your investment strategy that may be 
warranted to account for the changes.
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