Measuring impact in public fixed income
The TIAA-CREF Core Impact Bond Fund is an actively managed, fixed income portfolio that
directs capital to finance positive societal and environmental outcomes.
Impact theme

Affordable housing
• Low- and moderate-income housing loans
• Transit-oriented development
• Walkable communities
• Mixed-use development projects

Amount
invested (M) Alignment with the Sustainable
as of 31 Dec 2021† Development Goals (SDGs)

$484.2

Impact for 2021*

Number of affordable mortgages
guaranteed or provided

3.2 million

Equivalent to:

Roughly the same number of
housing units in Denmark2

Housing built or supported, including units
200,577 units
designated for low- to moderate-income residents

Community and economic development $417.6
• Benefits underserved and/or economically
disadvantaged communities
• Services: financial, hospital/medical, and
educational
• Urban revitalization: community centers,
reconstruction activities
• International development and humanitarian
activities: disaster relief, economic aid, and
agricultural support
Renewable energy and climate change
• New, expanding, or existing renewable
energy projects (including solar, wind, and
small-scale hydroelectric)
• Smart grid and other projects designed to
make power generation and transmission
systems more efficient
• Energy efficiency projects resulting in the
reduction of greenhouse gas emissions

Impact metric1

$1,164.2

Natural resources
$901.1
• Land conservation and sustainable forestry,
fishing, and agriculture
• Certified green buildings
• Remediation and redevelopment of polluted or
contaminated sites
• Improvement of clean drinking water supplies
and/or sewer systems infrastructure, waste
management projects

† Total impact AUM was $2,967.2 million and total overall AUM for the Fund was $7,273.4 million as of 31 Dec 2021.
*See the full reporting methodology on the last page for more information.
NOT FDIC INSURED | NO BANK GUARANTEE | MAY LOSE VALUE

Full-time jobs created

1.8 million FTE

Farmers trained

1.1 million

Daily riders on new public transit

2.9 million

Greater than the population of
Rome, Italy3

People who benefited from access to basic
products and services

119.0 million

36% of the U.S. population4

People reached through community programs

185.8 million

56% of the U.S. population4

CO2-equivalent emissions avoided

161.5 million
metric tons

43 coal-fired power plants in one
year5

Air pollutants reduced

13,289 metric tons

Energy saved

5.7 billion kilowatt hours
(KWh)

Total renewable energy capacity

140,790 MW

New renewable energy capacity added

23,623 MW

7,874 large wind turbines6

Renewable energy generated

505.3 million
MWh annualized

42.5 million homes electricity use
for one year5

LEED-certified buildings

59 buildings7

Land conserved

671,512 acres

Roughly 3 times the size of NYC8

Land restored or sustainably managed

21,500 hectares

Roughly one-quarter the size of
NYC8

Waste diverted from landfills

13.7 million metric tons

People who benefited from clean water and
wastewater projects

55.5 million

Water delivered

318 million gallons/day

Water saved

183.1 billion gallons

Water treated

227.2 billion gallons

Wastewater treated

1.9 billion gallons/day

783,968 homes electricity use for
one year5

1.4x more than the entire
population of California9

1.4x the water in Lake Erie10

A core bond allocation with nearly $3.0 billion
of impact investments across 43 countries11,12
United States

Europe

Housing built or supported, including units
112,054 units
designated for low- to moderate-income residents:

CO2-equivalent emissions avoided:

2.2 million metric tons

Renewable energy generation:

27.6 million MWh
annualized

Water saved:

354.1 million gallons

CO2-equivalent emissions avoided:

140.5 million metric
tons

People who benefited from clean water &
wastewater projects:

19.0 million

133.3m

$

2.2b

$

197.5m

$

Americas (ex. U.S.)
CO2-equivalent emissions avoided:

1.9 million
metric tons

Total renewable energy capacity:

29,018 MW

Renewable energy generation:

28.7 million
MWh

$137.3 is within multiple regions or exact locations are unknown.

$

34.1m

236.0m

$

Africa

Asia and Oceania

People benefited from clean water &
16.9 million
wastewater projects:

CO2-equivalent emissions avoided:

14.8 million
metric tons

CO2-equivalent
emissions avoided:

66,278
metric tons

New renewable energy capacity:

3,682 MW

People reached through community programs:

136,241

Wastewater treated per day:

281 million
gallons

Our impact investments align closely with the
Sustainable Development Goals (SDGs)

Number of impact holdings aligned with the SDGs 13

159

as of 31 Dec 2021
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The TIAA-CREF Core Impact Bond
Fund seeks favorable returns versus the
broad bond market while offering the
opportunity to invest for impact.
Core bond fund: Actively managed high-quality bond portfolio
Environmental and societal impact: Strategic allocation to bonds with
direct and measurable impact within affordable housing, community or
economic development, and renewable energy and natural resources.
Envioronmental, social and governance (ESG) quality: Bonds must
demonstrate ESG leadership within their issuers’ industries, which can help add
value to performance and mitgage risk.

To learn more, consult with your financial professional,
call Nuveen at 800.752.8700 or visit nuveen.com.

1 Reporting methodology
The Nuveen Responsible Investing team developed this report to provide an indication of the aggregate social and environmental
impact created by the projects and organizations financed in part by the Fund. Given the difficulty of attributing impact in
proportion to the size of the Fund’s share of each bond issuance, the data reflect total impact generated by the project, program,
or issuer rather than the Fund’s share alone.
The report represents bonds that are classified under the Fund’s proprietary impact framework and for which relevant data are available.
All impact data are sourced from publicly available issuer disclosures at the bond or project level when possible, or the program or issuer
level if not. Metrics selected for each impact theme reflect the information most commonly reported by issuers, and each metric includes
data from between 2 and 55 issuers. In cases where the Fund has a large position in a certain issuer, we prioritize selecting metrics
reported by that issuer.

2
3
4
5

Housing units in Denmark 3,181,911 - https://www.statbank.dk/20064
World populations- https://data.worldbank.org/indicator/SP.POP.TOTL?most_recent_value_desc=true
Population equivalency: https://www.census.gov/popclock/ was 332,402,978 as of 12/31/2021
CO2 & Energy Equivalencies: https://www.epa.gov/energy/greenhouse-gas-equivalencies-calculator - Coal fired power plant 3,735,944.2
tons of CO2 in a year; 7252.08 kWh per home per year
6 Assuming an average utility-scale wind turbine with a 3 megawatt generation capacity.
7 LEED certified buildings by level: 5 platinum, 29 gold, 13 silver and 12 certified (undisclosed level).
8 New York City is about 300 square miles. https://www.census.gov/quickfacts/fact/table/newyorkcitynewyork,US/POP060210; City size in
square kilometers. https://nyuscholars.nyu.edu/en/publications/how-can-we-compare-new-york-london-paris-and-tokyo-defining-spati
9 State Equivalency comparison. Converted hectares to square miles, and reviewed State size by Sq Miles with Census data (Total Area).
https://www.census.gov/geographies/reference-files/2010/geo/state-area.html; Divide acres by 640, divide hectares by 259
10 Lake Erie has 127.7 trillion gallons in volume
https://ohiodnr.gov/static/documents/coastal/ohio-coastal-atlas/CH02_LakeErieWatershed.pdf
11 Highlighted country information was determined by issuer reporting or country of risk information.
12 Holdings with no metrics available include new projects with no results yet, projects in development, issuers with misaligned reporting
timelines or metrics that did not align with Nuveen’s, and issuers for whom we could not locate impact reporting.
13 Impact holdings are tagged based on the types of projects financed, using an evidence-based approach to align with SDG targets. An
individual holding could be aligned with up to three SDGs.
This material is not intended to be a recommendation or investment advice, does not constitute a solicitation to buy, sell or hold a security
or an investment strategy, and is not provided in a fiduciary capacity. The information provided does not take into account the specific
objectives or circumstances of any particular investor, or suggest any specific course of action. Investment decisions should be made based
on an investor’s objectives and circumstances and in consultation with his or her professional.

A word on risk
Mutual fund investing involves risk; principal loss is possible. There is no guarantee the Fund’s investment objectives will
be achieved. The Fund will include only holdings deemed consistent with the applicable Environmental Social Governance
(ESG) guidelines. As a result, the universe of investments available to the Fund will be more limited than other funds that do
not apply such guidelines. ESG criteria risk is the risk that because the Fund’s ESG criteria exclude securities of certain issuers
for nonfinancial reasons, the Fund may forgo some market opportunities available to funds that don’t use these criteria. Credit
risk arises from an issuer’s ability to make interest and principal payments when due, as well as the prices of bonds declining
when an issuer’s credit quality is expected to deteriorate. Interest rate risk occurs when interest rates rise causing bond
prices to fall. The issuer of a debt security may be able to repay principal prior to the security’s maturity, known as prepayment
(call) risk, because of an improvement in its credit quality or falling interest rates. In this event, this principal may have to
be reinvested in securities with lower interest rates than the original securities, reducing the potential for income. NonU.S. investments involve risks such as currency fluctuation, political and economic instability, lack of liquidity and differing
legal and accounting standards. Investments in below investment grade or high yield securities are subject to liquidity
risk and heightened credit risk. These and other risk considerations, such as active management, extension, issuer, illiquid
investments, income volatility, and derivatives risk, are described in detail in the Fund’s prospectus. Responsible investing
incorporates Envirionmental Social Governance (ESG) factors that may affect eposure to issuers, sectors, industries, limiting
the type and number of investment opportunities available, which could result in excluding investments that perform well.

Before investing, carefully consider fund investment objectives, risks, charges and expenses. For this and
other information that should be read carefully, please request a prospectus or summary prospectus from
your financial professional or Nuveen at 800.752.8700 or visit nuveen.com.
The investment advisory services, strategies and expertise of TIAA Investment, a division of Nuveen, are provided by Teachers Advisors, LLC
and TIAA-CREF Investment Management, LLC. Nuveen Securities, LLC, member FINRA and SIPC.
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