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Creating one of the world’s largest global 
active asset managers
The combination will bring together two highly complementary businesses with deep commitment to
investment performance, client service excellence, leadership in sustainability, innovation, and building 
businesses for the long-term.
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1 As of 12/31/2025

$2.5tn
AUM1

40+ 
markets worldwide

Truly global distribution network, across 40+ markets 

Deeper research and investment resources

Broader range of investment solutions 

Enhanced capabilities across public and private markets
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5 Increased investment in data, AI and other technology to 
support more tailored outcomes 

345+ years 
of combined history

~9,600
combined employees
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Equities

Private Markets

Multi-Asset

Fixed Income

Core Solutions

Complementary capabilities
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Americas

UK / EMEA

APAC

The combined group will have a truly global footprint, operating in more than 40 markets worldwide with a 
leading public to private markets platform.

Pro Forma

$2.5T

Schroders

$1.1T

Nuveen

$1.4 T

Combined greater 
access to wealth and 
institutional clients 
globally

$400+ billion in 
private markets 
assets expanding 
investment capacity and 
client opportunities

By 
Geography

By 
Investment 
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Wealth Mgmt.

JVs & Associates

Nuveen will provide Schroders with enhanced access to US wealth and institutional distribution.
Schroders will provide Nuveen access to additional wealth and institutional clients across EMEA and APAC.
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Shared culture and values
Both businesses are client first and investment led – long-term client outcomes come before short-term 
considerations.
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Combining 125 years of investment 
heritage from Nuveen and 220 years 
from Schroders

Experienced leadership team 
with an established track record 

Approximately 9,600 employees 
creating a stronger combined group

Client-centric Investment-led 

• Nuveen and Schroders share a deep commitment to 
investment performance, underpinned by active,
research-led investment capabilities across public and
private markets 

• Both organizations have complementary investment 
capabilities and a disciplined approach to building 
resilient portfolios over the long term 

• Each firm sees leadership in sustainability and 
responsible investment as core elements of long-term 
value creation

• Clients’ interests are at the center of our decision-
making, with the shared belief that long-term client outcomes 
come before short-term considerations

• Combination designed to maintain continuity for clients,
with existing investment and client teams retained and 
personalized service continuing unchanged

• Clients will benefit from broader capabilities, enhanced 
global reach and increased investment in data, AI and 
other technology to support more tailored outcomes 
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What will change for clients, and what
will not?
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1 This is only for the time being and not necessarily indefinitely.

What will change? What will not change?

Access over time to a broader range of investment solutions and
wider set of capabilities

Greater global scale and reach with access to a larger 
distribution network 

Day-to-day portfolio management and reporting, relationship managers, 
portfolio managers and client service teams 

Investment philosophy and client-centric culture

Increased investment in data, AI and technology to
support tailored outcomes

Fee arrangements and contractual terms1 
(unless otherwise agreed)

Rule 2.7 announcement 
published
February 2026

Scheme
document
Published within 28 days of the 
Rule 2.7 announcement, unless 
the Panel consents to a later 
date

Shareholder approval
Date for Schroders’ shareholder 
meetings will be set out in the 
scheme document, once 
published

Regulatory approvals

Completion
The Transaction is currently 
expected to become effective 
during Q4 2026

Next steps

The documentation for the Offer will be available on our website

High-level timeline
Key milestones from here are as follows, but timings are still to be determined
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Disclaimers

Important notices
This presentation is not for release, publication or distribution, in whole or in part, directly or indirectly, 
in or into or from any jurisdiction where to do so would constitute a violation of the relevant laws of 
that jurisdiction. 

This presentation has been prepared by Nuveen, LLC (“Nuveen”) in connection with its proposed 
acquisition of Schroders plc (“Schroders”) (the “Transaction”), on a non-reliance basis for, and only 
for, clients of Nuveen and no other persons. This presentation does not purport to contain all of the 
information relating to the Transaction and should be viewed in conjunction with any other documents 
that may be published, distributed or made available in connection with the Transaction from time to 
time. 

This presentation is not intended to and does not constitute or form any part of an offer to buy or sell, 
or the solicitation of an offer to subscribe for or sell or an invitation to purchase or sell or subscribe for 
any securities or the solicitation of any vote in any jurisdiction. This presentation is for informational 
purposes only and should not be regarded as a research, investment or other recommendation. 

None of Nuveen, its group companies, or their respective directors, officers, employees, associates, 
agents or advisers, accept or assume responsibility for, or make any representation or warranty, 
express or implied, as to the truth, accuracy or completeness of the information in this presentation to 
any person, or undertake any obligation to update any of the information in this presentation. 

Certain figures contained in this presentation may have been subject to rounding adjustments and 
foreign exchange conversions. 

Forward looking statements
This presentation may contain forward-looking statements. Forward-looking statements are 
statements of future expectations that are based on management’s current expectations and 
assumptions and involve known and unknown risks and uncertainties that could cause actual results, 
performance or events to differ materially from those expressed or implied in these statements. Due 
to such uncertainties and risks, readers are cautioned not to place reliance on such forward-looking 
statements, which speak only as of the date hereof. All subsequent oral or written forward-looking 
statements attributable to Nuveen, its group companies, or any of their respective directors, officers, 
employees, associates, agents or advisers, are expressly qualified in their entirety by the cautionary 
statement above.

No statement in this presentation is intended as a profit forecast or estimate for any period and no 
statement in this presentation should be interpreted to mean that earnings for the current or future 
financial years would necessarily match or exceed any historical published earnings.

Responsible investing incorporates Environmental Social Governance (ESG) factors that may affect 
exposure to issuers, sectors, industries, limiting the type and number of investment opportunities 
available, which could result in excluding investments that perform well.

Nuveen, LLC provides investment solutions through its investment specialists. 
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