nuveen

A TIAA Company

Nuveen Short-Term REIT ETF

Marketing communication | As of 30 Sep 2025

Average annualized total returns (%)

Inception 1 3 5 Since

date year years years inception

Net Asset Value (NAV) 19Dec16  -11.46 2.85 8.10 5.13
Market Price 19Decl6  -11.55 2.83 8.04 5.11
Dow Jones U.S. Select Short-Term REIT Index -11.21 3.21 8.51 5.49
Dow Jones U.S. Select REIT Index -1.70 1048 9.45 4.89

Performance data shown represents past performance and does not predict or guarantee
future results. Investment returns and principal value will fluctuate so that when shares are
redeemed, they may be worth more or less than their original cost. Current performance may
be higher or lower than the performance shown. Net Asset Value (NAV) Total returns assume
reinvestment of distributions, and if shown for a period of less than one year are cumulative.
Market price retums are based on the closing market price on the date shown. For
performance current to the most recent month-end, call 800.752.8700 or visit nuveen.com

Shares of ETFs are bought and sold at market price as opposed to net asset value. As a result, an investor may pay
more than net asset value when buying and receive less than net asset value when selling. In addition, brokerage
commissions will reduce retums. Fund shares are not individually redeemable directly with the Fund, but blocks of
éhar(‘ajs ml?ytbe acquired from the Fund and tendered for redemption to the Fund by certain institutional investors in

reaton units.

Calendar year returns (%)
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2025

2017 2018 2019 2020 2021 2022 2023 2024 YTD

Net Asset Value (NAV) 745 -1.05 2510 -7.29 53.19 -28.37 12.99 6.83 -6.57

Market Price 841 -0.01 2538 -7.27 53.42 -2849 13.03 6.69 -6.56
Dow Jones U.S. Select

Short-Term REIT Index 7.84 -090 25.64 -6.95 53.85 -28.15 13.46 7.20 -6.36

Dow Jones U.S. Select REIT Index ~ 3.76

Expense ratio (%)
Total

-4.22 23.10 -11.20

4591 -25.96 1396 8.10 450

0.35

Total annual fund operating expenses. See the Fund's prospectus for full information on expenses.

SEC 30-day yield (%)
NURE 4.04

The SEC 30-day yield is computed under an SEC
standardized formula.

Distribution frequency

Quarterly

Portfolio statistics

Top positions (%)

Total net assets — ($mil.) $33.15  Essex Property Trust Inc 5.14
Number of positions 33 Equity LifeStyle Properties Inc 5.09
Weighted average market cap ($b) $14.37  Sun Communities Inc 5.09
P/E ratio (forward 12-months) 31.90  AvalonBay Communities Inc 5.08
This data relates to the portfolio and the  Public Storage 507
underlying securities held in the portfolio. It  CubeSmart 5.06
should not be construed as a measure of  \id-America Apartment Communities
performance for the Fund itself. Inc 500
Equity Residential 4.98
Camden Property Trust 4.97
Invitation Homes Inc 4.95

Positions subject to change.

NOT FDIC INSURED | NO BANK GUARANTEE | MAY LOSE VALUE

Sector allocation (%)

Apartment REIT's 49.27
Hotel REIT's 22.56
Self-Storage REIT's 17.65
Manufactured Home REIT's 10.52
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Fund description

The Fund provides exposure to U.S. real estate investment trusts (REITs) with
short-term lease agreements which may exhibit less price sensitivity to
interest rate changes than REITs with longer-term lease agreements. The
Fund seeks to track the investment results, before fees and expenses, of the
Dow Jones U.S. Select Short-Term REIT Index which is composed of U.S.
exchange-traded equity REITs that concentrate their holdings in apartment
buildings, hotels, self-storage facilities and manufactured home properties
which typically have shorter lease terms than REITs that invest in other
sectors.

Index description

The Dow Jones U.S. Select Short-Term REIT Index (the “Index”) is composed
of U.S. exchange-traded equity REITs that concentrate their holdings in
apartment buildings, hotels, self-storage facilities and manufactured home
properties, which typically have shorter lease durations than REITs that invest
in other sectors. The Index is rebalanced on a quarterly basis and uses a
rules-based methodology that weights REITs by market capitalization, subject
to a 5% maximum weight per constituent.

Fund highlights

¢ Reduced rate sensitivity: Because short-term REITSs can adjust pricing
more frequently than longer-term REITSs, they may adapt more quickly to
changing market conditions and be less sensitive to interest rates

¢ Attractive return potential: Offers the potential for attractive
long-term risk-adjusted returns

Low cost, transparent solution: Provides cost-efficient,
exchange-traded transparency and accessibility

Fund facts Index facts

Intra-day Indicative Ticker ~ NURE.IV  Index Ticker DJUSSTRT
NAV Ticker NURE.NV  Index Provider Dow Jones
Primary Exchange Cboe

For more information contact: 800.752.8700 or visit nuveen.com

Important information on risk

Investing involves risk; principal loss is possible. There is no guarantee the Fund's investment objectives
will be achieved. This ETF seeks to generally track the investment results of an index; however the Fund
may underperform, outperform or be more volatile than the referenced index. This Fund invests in equity
REITs, which invest the majority of their assets directly in real property and derive their income primarily
from rents and capital gains from the sale of appreciated properties. Equity REITs can be greatly affected
by economic downturns, by changes in real estate values, rents, property taxes, and interest rates, and
by revisions to tax rules or other regulations applicable to REITs. The value of equity securities may
decline significantly over short or extended periods of time. The Fund's assets will generally be
concentrated in the securities of issuers in the real estate industry, and, accordingly, the Fund may be
adversely affected by the performance of those securities, may be subject to increased price volatility
and may be more susceptible to adverse economic, market, political or regulatory occurrences affecting
that industry. These and other risk considerations, such as interest rate, non-diversification, and smaller
company risks, are described in detail in the Fund's prospectus.

This material is not intended to be a recommendation or investment advice, does not
constitute a solicitation to buy, sell or hold a security or an investment strategy, and is not
provided in a fiduciary capacity. The information provided does not take into account the
sPecn‘[c objectives or circumstances of an\t/) particular investor, or suggest any sg_ecn‘_lc course
of action. Investment decisions should be made based on an investor's objectives and
circumstances and in consultation with his or her advisors.

Glossary

P/E ratio of a stock is calculated by dividing the current price of the stock by its forecasted 12 months'
earnings per share. The average of the price/earnings ratio of a fund is a weighted harmonic average of
all the current P/E ratios (excluding negatives) of the stocks in the fund's portfolio. This should not be
construed as a forecast of the Fund's performance. Weighted average market capitalization is the
portfolio-weighted mean capitalizations of all equity securities.

The Dow Jones U.S. Select REIT Index (“Index”) is a product of S&P Dow Jones Indices LLC or its
affiliates (“SPDJI”), and has been licensed for use by Nuveen Fund Advisors, LLC. Standard & Poor's®
and S&P® are registered trademarks of Standard & Poor’s Financial Services LLC (“S&P") and Dow
Jones® is a registered trademark of Dow Jones Trademark Holdings LLC (“Dow Jones”). The trademarks
have been licensed to SPDJI and have been sublicensed for use for certain purposes by Nuveen Fund
Advisors, LLC. The Fund is not sponsored, endorsed, sold or promoted by SPDJI, Dow Jones, S&P, any of
their respective affiliates (collectively, “S&P Dow Jones Indices”). S&P Dow Jones Indices does not make
any representation or warranty, express or implied, to the owners of the Fund or any member of the
public regarding the advisability of investing in securities generally or in the Fund particularly or the
ability of the Index to track general market performance. S&P Dow Jones Indices’ only relationship to
Nuveen Fund Advisors, LLC with respect to the Index is the licensing of the Index and certain trademarks,
service marks and/or trade names of S&P Dow Jones Indices and/or its licensors. The Index is
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determined, composed and calculated by S&P Dow Jones Indices without regard to Nuveen Fund
Advisors, LLC or the Fund. S&P Dow Jones Indices have no obligation to take the needs of Nuveen Fund
Advisors, LLC or the owners of the Fund into consideration in determining, composing or calculating the
Index. S&P Dow Jones Indices are not responsible for and have not participated in the determination of
the prices, and amount of the Fund or the timing of the issuance or sale of the Fund or in the
determination or calculation of the equation by which the Fund is to be converted into cash, surrendered
or redeemed, as the case may be. S&P Dow Jones Indices have no obligation or liability in connection
with the administration, marketing or trading of the Fund. There is no assurance that investment
products based on the Index will accurately track index performance or provide positive investment
returns. S&P Dow Jones Indices LLC is not an investment advisor. Inclusion of a security within an index
is not a recommendation by S&P Dow Jones Indices to buy, sell, or hold such security, nor is it
considered to be investment advice.

S&P DOW JONES INDICES DOES NOT GUARANTEE THE ADEQUACY, ACCURACY, TIMELINESS AND/OR THE
COMPLETENESS OF THE INDEX OR ANY DATA RELATED THERETO OR ANY COMMUNICATION, INCLUDING
BUT NOT LIMITED TO, ORAL OR WRITTEN COMMUNICATION (INCLUDING ELECTRONIC
COMMUNICATIONS) WITH RESPECT THERETO. S&P DOW JONES INDICES SHALL NOT BE SUBJECT TO
ANY DAMAGES OR LIABILITY FOR ANY ERRORS, OMISSIONS, OR DELAYS THEREIN. S&P DOW JONES
INDICES MAKES NO EXPRESS OR IMPLIED WARRANTIES, AND EXPRESSLY DISCLAIMS ALL WARRANTIES,
OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE OR AS TO RESULTS TO BE
OBTAINED BY NUVEEN FUND ADVISORS, LLC, OWNERS OF THE FUND, OR ANY OTHER PERSON OR
ENTITY FROM THE USE OF THE INDEX OR WITH RESPECT TO ANY DATA RELATED THERETO. WITHOUT
LIMITING ANY OF THE FOREGOING, IN NO EVENT WHATSOEVER SHALL S&P DOW JONES INDICES BE
LIABLE FOR ANY INDIRECT, SPECIAL, INCIDENTAL, PUNITIVE, OR CONSEQUENTIAL DAMAGES INCLUDING
BUT NOT LIMITED TO, LOSS OF PROFITS, TRADING LOSSES, LOST TIME OR GOODWILL, EVEN IF THEY
HAVE BEEN ADVISED OF THE POSSIBILITY OF SUCH DAMAGES, WHETHER IN CONTRACT, TORT, STRICT
LIABILITY, OR OTHERWISE. THERE ARE NO THIRD PARTY BENEFICIARIES OF ANY AGREEMENTS OR
ARRANGEMENTS BETWEEN S&P DOW JONES INDICES AND NUVEEN FUND ADVISORS, LLC, OTHER THAN
THE LICENSORS OF S&P DOW JONES INDICES.

It is not possible to invest directly in an index.

Before investing, carefully consider fund investment objectives, risks, charges and
expenses. For this and other information that should be read carefully, please request
a prospectus or summary prospectus from your financial professional or Nuveen at
800.257.8787 or visit nuveen.com.

Nuveen Fund Advisors, LLC, serves as the Fund's adviser and Teachers Advisors, LLC serves as the
Fund’s sub-adviser. Nuveen Fund Advisors, LLC is a subsidiary of Nuveen, LLC. Nuveen, LLC is the
investment manager of TIAA. Teachers Advisors, LLC is an affiliate of Nuveen, LLC. Nuveen Securities,
LLC, member FINRA and SIPC.

4880776-NURE



